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INDEPENDENT AUDITOR’S REPORT
To The Members of ASTRON MULTIGRAIN LIMITED
Report on the Audit of the financial statements
Opinion

We have audited the accompanying financial statements of Astron Multigrain Limited (Formerly known
as Astron Multigrain Private Limited) (“the Company™), which comprise the Balance Sheet as at March
31, 2025, and the Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021, as
amended (“Accounting Standards™) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2025, its profit/loss and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibility for the Audit of the financial statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Information Other than the financial statements and Auditor’s Report Thereon
¢ The Company’s Board of Directors is responsible for the other information which comprises of
the Directors Report and other related information (the “other information™), but does not include
the financial statements and our auditor’s report thereon. The other information is expected to be

made available to us after the date of this audit report.

® Our opinion on the financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

¢ In connection with our audit of the financial statements, our responsibility is to read the other
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information identified above, when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

Management’s Responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows in accordance with the Accounting Standards and other
accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has an adequate internal financial
controls system in place and the operating effectiveness of such controls.




e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit, we report that:

A. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

B. In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

C. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the relevant books of account.

D. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.




- On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2025 from being appointed as a director in terms of Section 164(2) of the Act.

- With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

- With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of our information and according to the explanations given to us:

a) The Company does not have any pending litigations which would impact its financial
position.

b) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

¢) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

d)

i. The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall:

e directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company.

® provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

ii. The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall:

a. directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding

Party or




b. provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

iii. Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (d) (i) and (d) (ii) contain any material mis-statement.

e) The Company has not paid any dividend during the year and hence, compliance with
Section 123 of the Act is not applicable.

[ Based on our examination, which included test checks, the Company has not used accounting
softwares for maintaining its books of account for the financial year ended March 31, 2024 which has
a feature of recording audit trail (edit log) facility.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Piyush Kothari & Associates
Chartered Accountants
Firm’s Registration No. — 140711W

)ha L-L.-ji' )

CA Piyush Kothari

Partner

M. No. - 158407

UDIN - 25158407BMJGHD3584

Place: Ahmedabad
Date: 30-08-2025




ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Astron Multigrain Limited
(Formerly known as Astron Multigrain Private Limited) (“the Company”) as of March 31, 2025 in
conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company and its joint operations companies incorporated in India (retain as applicable)
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future years are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2025,
based on the criteria for internal financial control over financial reporting established by the Company
considering the essential components of internal control stated in the Guidance Note.

For Piyush Kothari & Associates
Chartered Accountants
Firm’s Registration No. — 140711W

CA Piyush Kothari

Partner

M. No. — 158407

UDIN - 25158407BMJGHD3584

Place: Ahmedabad
Date: 30-08-2025




ANNEXURE - B: Report under the Companies (Auditor’s Report) Order, 2020

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date on the accounts of Astron Multigrain Limited (Formerly known as Astron Multigrain
Private Limited) (the “Company”) for the year ended March 31, 2025, in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

ii.

iii.

According to the information & explanation given to us and on the basis of our examination of the
records of the Company, in respect of property, plant & equipment and intangible assets:

a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of its property, plant & equipment.
(B) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company does not have any intangible assets. Accordingly,
the reporting under Clause 3(i)(a)(B) of the Order is not applicable.

b) The Property, Plant & Equipment were physically verified during the year by the management
in accordance with a regular programme of verification which, in our opinion, provides for
physical verification of all the fixed assets at reasonable intervals. According to the information
& explanation given to us, no material discrepancies were noticed on such verification.

¢) The title deeds of all the immovable properties (other than immovable properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statements are held in the name of the Company.

d) The Company has not revalued its property, plant & equipment (including right to use assets)
or intangible assets or both during the year and hence, reporting under clause 3(i)(d) of the
order is not applicable.

e) There are no proceedings initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder and hence, reporting under clause 3(i)(e) of the order is not applicable.

a) The physical verification of inventory has been conducted at reasonable intervals by the
Management during the year and, in our opinion, the coverage and procedures of such verification
by Management is appropriate. The discrepancies noticed on physical verification of inventory as
compared to book records were not 10% or more in aggregate for each class of inventory.

b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been sanctioned working capital limits in excess
of five crore rupees, in aggregate, from banks on the basis of security of current assets. Hence,
reporting under clause 3(ii)(b) of the order is not applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any investments, provided guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to




iv.

vi.

Vili.

companies, firms, limited liability partnerships or any other parties during the year. Hence,
reporting under clause 3(iii) of the order is not applicable.

In our opinion and according to information and explanation given to us, the company has complied
the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans granted,
investments made and guarantees and securities provided, as applicable.

According to the information and explanation given to us, the Company has not accepted any
deposits or amounts deemed to be deposits during the year and hence the directives issued by the
Reserve Bank of India and the provisions of Section 73 to 76 or any other relevant provisions of the
Act and the rules framed thereunder are not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us, the
Central Government of India has not prescribed the maintenance of cost records under sub-section
(1) of section 148 of the Act for the services provided by the company and hence reporting under
clause 3(vi) is not applicable to the Company.

According to the information & explanation given to us, in respect of statutory dues:

a) The Company has been generally regular in depositing undisputed statutory dues including
Goods & Service Tax, Provident Fund, Employees’ State Insurance, Income-tax, Sales tax,
Service Tax, Customs Duty, Value Added Tax, Goods and Services Tax, Cess and other
material statutory dues applicable to it with the appropriate authorities during the year except
certain delays in case of tax deducted at source and Goods and Services Tax. There were no
undisputed amounts payable in respect of Goods & Service Tax, Provident Fund, Employees’
State Insurance, Income-tax, Sales tax, Service Tax, Customs Duty, Value Added Tax, Goods
& Services Tax, Cess and other material statutory dues in arrears as at March 31, 2025 for a
year of more than six months from the date they became payable.

b) There are no statutory dues referred to in sub-clause (a) above which have not been deposited
as on March 31, 2025 on account of any dispute except as follows:

Period to
Naértl:toit' the 1\3:::: Amount (3) wtl;:;h ' FOl'lll'f‘l whert-e Remarks, if
ute e —— dispute is pending any
relates
GST, Superintendent .
g;‘:{fg;"gax Interest FY 2021- | Rajkot - II Division, iefﬁi‘gg for
Act. 2017 & 37,63,214.00 | 22 Rajkot , Ahmedabad, AN
’ Penalty CBIC pay
from
Income Tax DS Previous | i
Act, 1961 2,402.00 years till
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I Responses
Income Tax | 10" FY 2022- | _ submitted on
Act, 1961 - 13,71,992.00 | 23 September 23,
Demand 2004

viii. There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the
year.

ix. Based on information and explanation provided by the management of Company and on the basis of
our examination of the records of the Company,

a)

b)

d)

The Company has not defaulted in repayment of loans or other borrowin gs or in the payment of
interest thereon to any lender. Hence, reporting under clause 3(ix)(a) is not applicable to that
extent,

The Company has not been declared wilful defaulter by any bank or financial institution or
other lender.

According to the information and explanation given to us and on the basis our examination of
the records of the company, the term loans were applied for the purpose for which the loans
were obtained.

On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies and hence reporting on clause 3(ix)(f) of the
Order is not applicable.

X. (@) During the year, the company has not raised funds by way of further public offer and hence,
reporting under clause 3(x)(a) is not applicable to that extent.

(b) During the year, the Company has not raised funds by way of preferential allotment or private
placement of shares or convertible debentures. Hence, reporting under clause 3(x)(b) of the Order is
not applicable to the Company.

Xi. (a) To the best of our knowledge, no fraud by the Company and no material fraud on the Company
has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this report.

(c) To the best of our knowledge, we have taken into consideration there is no whistle-blower

complaints received by the Company during the year.




Xii. The company is not Nidhi Company. Accordingly, paragraph 3(xii) of Order is not applicable.

xiii. According to the information and explanations given to us and based on our examination of the
record of the Company, transactions with related parties are in compliance with the provisions of
section 177 and 188 of the Companies Act where applicable and the details have been disclosed in
the financial statements etc. as required by the applicable accounting standards.

Xiv. (a) In our opinion, the Company has an adequate internal audit system commensurate with the size
and the nature of its business.

(b) Internal audit is not Applicable to the company as per Provisions of section 138 of the
Companies Act, 2013 read with rule 13 of the Companies (Accounts) Rules, 2014 prescribes the
internal audit in specified companies. Accordingly, paragraph 3(xiv)(b) of Order is not applicable.

Xv. According to the information and explanations given to us and based on our examination of the
record of the Company, the company has not entered into any non-cash transactions with directors
or persons connected with him and hence, provisions of section 192 of the Companies Act, 2013 are
not applicable to the Company.

Xvi. (a) The company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934 and hence, reporting under clause 3(xvi)(a) of the order is not applicable.

(b) The company has not conducted any non-banking financial or housing finance activities during
the year and hence, the company is not required to obtain certificate of registration from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934. Accordingly, reporting under
clause 3(xvi)(c) of the order is not applicable.

(c) The company is not a Core Investment Company as defined in the regulations made by the
Reserve Bank of India and hence, reporting under clause 3(xvi)(c) of the order is not applicable.

(d) According to the information and explanations provided to us during the course of audit, the
Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

xvii. The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

xviii. During the year, there are no resignation of statutory auditors. Hence, reporting under clause
3(xviii) of the order is not applicable.

XiX. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a year of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is base
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the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a year of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

XxX. According to the information and explanations given to us and based on our examination of the
record of the Company, the Company is not liable to spend any amount towards Corporate Social
Responsibility (CSR) as per Companies Act and hence, reporting under clause (xx) of the Order is
not applicable for the year.

xxi. Since there are no subsidiaries/joint venture/associates of the company, consolidation is not
applicable to the company and hence, reporting under clause (xxi) of the Order is not applicable for
the year.

For PIYUSH KOTHARI & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm’s Registration No. — 140711W

CA Piyush Kothari
Partner

M. No. - 158407
UDIN - 25158407BMJGHD3584

Place: Ahmedabad
Date: 30-08-2025




Astron Multigrain Limited
(formerly know as Astron Multigrain Private Limited)
(CIN - U15549GJ2018PLC103488)
Plotno 17 to 21, Nr Ram Hotel, Villgae Chordi, Taluko gondal, Chordi, Rajkot-36031 1
Balance Sheet as on 31st March, 2025
(Amounts in Thousands)

Particulars Note 31.03.2025 31.03.2024
L EQUITY AND LIABILITIES
Shareholders' Funds
(a) Equity share capital 2 62,600.00 62,600.00
(b) Reserves and Surplus 3 42,789.59 19,591.71
105,389.59 82,191.71
Non-current liabilities
(a) Long Term Borrowings: 4 8,535.51 15,662.54
(b) Deferred tax liabilities (net) 5 492231 4,290.92
(c) Long-term provisions - -
Total non-current liabilities.. 13,457.81 19,953.45
Current liabilities
(a) Financial Liabilities:
(i) Short Term Borrowings 6 34,735.84 35,027.97
(ii) Trade payables 7 46,669.55 30,286.54
(b)  Other current liabilities 8 4,517.88 3,710.18
(c) Short term provisions 9 13,148.14 5,972.47
Total current liabilities.. 99,071.41 74,997.17
Total equity and liabilities 217,918.81 177,142.34
1L ASSETS
(1) Non-Current Assets :
(a) Property, plant and equipment 10
(i) Tangible Assets 65,667.93 70,898.10
(ii Intangible Assets - -
(b) Capital work-in-progress - -
(¢) Long Term Loans and Advances 11 2,383.08 1,711.08
Total Non-Current Assels.. 68,051.00 72,609.18
(2) Current assets
(a) Inventories 12 66,385.85 59.453.11
(b) Trade Receivables 13 74,711.77 37,261.82
(¢) Cash and cash equivalents 14 3,360.32 6,479.07
(d) Short Term Loans and Advances 15 417.00 23.20
(e) Other current assets 16 4,992 87 1,315.96
Total Current Assets.. 149,867.80 104,533.16
SIGNIFICANT ACCOUNTING POLICIES 1
Total Assets.. 217,918.81 177,142.34

See accompanying notes to financial statements
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FOR, PIYUSH KOTHARI & ASSOCIATES ASTRO ULTIGRAIN LIM

Chartered Accountants .
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: Jr Managing Di Director DIRECTOR
s ’ £ DIN : 08190882 DIN : 08190913

CA Piyush Kothari r .

Properitor
‘Mem. No. 158407 Hardikh Gondaliy

UDIN: 25158407BM.JGHD3584 CFO

Place : Rajkot

Date : 30/08/2025




Astron Multigrain Limited
(formerly know as Astron Multigrain Private Limited)
(CIN - U15549GJ201 8PLC103488)
Plotno 17 to 21, Nr Ram Hotel, Villgae Chordi, Taluko gondal, Chordi, Rajkot-360311
Profit and Loss Account for the year ended on 31st March, 2025

(Amounts in Thousands)
Particulars Note 31.03.2025 31.03.2024
1 Revenue from operations 17 339,057.84 258,952.81
2 Other Income 18 96.68 6,105.52
3 Total Income..( 142) 339,154.51 265,058.33
4 Expenses
(a) Cost of raw material and components consumed 19 271,595.15 206,909.77
ini i fini work-i and
® Changes in inventories of finished goods, in-progress and traded 20 (3,349.82) 1.096.12
(c) Employee Benefits Expense 21 25,021.95 7,492.03
(d) Finance Costs 22 4,351.84 6,079.74
(e) Depreciation and Amortisation Expense 10 5,539.67 5,461.09
(f) Other Expenses 23 4,995.80 12,429.86
Total Expense..(4) 308,154.58 239,468.61
5 Profit / (Loss) before Tax 30,999.93 25,589.72
6 Tax expense (net)
(a) Current Tax 24 (7,170.67) (5,241.99)
(b) (Excess) Short provision for earlier years 0 0
(C) Deferred Tax 24 (631,390) (609.17)
7 Profit / (Loss) after Tax ( 5-6) 23,197.87 19,738.56
8 Earning Per Equity Share (EPS)
(A) Ordinery Share ( face value of Rs. 10 each )
Basic & Diluted 25 3.71 441
SIGNIFICANT ACCOUNTING POLICIES 1
See accompanying notes to financial statements
In terms of our report attached For and on behalf of the Board
FOR, PIYUSH KOTHARI & ASSOCIATES ASTRON MULTIGRAWROWNFEDTICRAIN
Chartered Accountants “'f ASTRUN N LIMITED
ICAI Firm Reg. No. 140711W TP o
4 9 Jenish P. Khunt Poonam Khoont
))J\ ‘3%‘ Managing mnm Director RECTOR
CA Piyush Kothari DIN : 08190882 DIN: 08190913  DIREL
Properitor '
Mem. No. 158407
UDIN: 25158407BMJGHD3584
Place : Rajkot

Date : 30/08/2025




Astron Multigrain Limited
(formerly know as Astron Multigrain Private Limited)
(CIN - U15549GJ2018PLC]1 03488)
Plotno 17 to 21, Nr Ram Hotel, Villgae Chordi, Taluko gondal, Chordi, Rajkot-360311
Cash Flow Statement for the year ended 31 March 2025

Particulars 31.03.2025 31.03.2024

A CASH FLOW FROM OPERATING ACTIVITIES

Profit / (Loss) before tax 30,999.93 25,589.72
Adjustments for:

Interest Paid 4,270.28 5,975.94
Depreciation and amortisation expense 5,539.67 5,461.09
Interest income (96.68) (96.98)

Preliminary expenses written off from reserves 4 .
Movement in provision for employee benefits and others -

Operating Profit before Working Capital Changes 40,713.21 36,929.78

Movement in working capital

Decreasef(lncrease) in inventories (6,932.74) (1,817.82)
Decrease/ (Increase) in trade receivables (37,449.95) (26,028.54)
Decrease/ (Increase) in Short Term Loans & Advances (393.80) 139.30

Decrease/ (Increase) in Long Term Loans & Advances (672.00) (67.54)
Decrease/(Increase) in other current assets (3,676.90) 403.89

Decrease in trade payables 16,383.01 (949.54)
(Decrease)/ Increase in other liabilites 807.70 (2,796.33)
Decrease in Short Term Provision 5.00 30.00

Cash flow generated from / (used in) operations 8,783.53 5,843.19

Adjustment for Income tax - (179.00)

Net cash flow from operating activities (A) 8,783.53 5,664.19




Astron Multigrain Limited
(formerly know as Astron Multigrain Private Limited)
(CIN - U15549GJ2018PLC103488)
Plotno 17 to 21, Nr Ram Hotel, Villgae Chordi, Taluko gondal, Chordi, Rajkot-360311
Cash Flow Statement for the year ended 31 March 2025

Particulars 31.03.2025 31.03.2024
B CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed assets (including capital work-in-progress) (309.500) (6,864.16)
Proceeds from sale/disposal of fixed assets E -
Purchase of intangible assets - -
Purchase of current and non-current investments - -
Proceeds from sale of investments ¢ .
Assets held for sale - &
Movement in fixed deposits (net) - .
Interest received 96.678 96.98
Rent received - -
Net cash flows used in investing activities (B) (212.82) (6,767.18)
C CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of capital (including securities premium
and share application money) - 24,000.00
Preceeds from long-term borrowings (net) (7,127.03) (18,003.63)
Proceeds from short-term borrowings (net) (292.14) 1,196.04
Interest paid (4,270.28) (5,975.94)
Dividend paid (including tax)
Net cash used in financing activities (C) (11,689.45) 1,216.47
Net Increase / (decrease) in cash and cash equivalents (3,118.75) 113.47
Cash and cash equivalents as at April 1, (opening Balance) 6,479.07 6,365.60
Cash and cash equivalents as at March 31, (Closing Balanc| 3,360.33 6,479.07
See accompanying notes to financial statements
For and on behalf of the Board

In terms of our report attached

FOR, PIYUSH KOTHARI & ASSOCIATES
Chartered Accountants
ICAI Firm Reg. No. 140711W

ASTRON MULTIGRAIN LIMITED

ASTRON MULTIGRAIN LIMITRR rc. 0N MULTIGRAIN LIMITED

ot 2
4‘ ‘.-\.1_ pJ&] q"_P I .
CA Piyush Kothari Jenish P. Khunt Poonam Khoo
Properitor Managing Director Director
Mem. No. 158407 DIN : 08190882 DIN : 08190913

UDIN: 25158407BMJGHD35

Place : Rajkot
Date : 30/08/2025
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M/S ASTRON MULTIGRAIN LIMITED
(formerly know as Astron Multigrain Private Limited)

(CIN - U15549GJ2018PLCI 03488)
Plot No.17 Tp 21, Near Ram Hotel Villag; Chordi Taluka; Gondal Chordi, Rajkot - 360311

Note 4 | SIGNIFICANT A N POLICI

is of u

The Company prepares its financial statements in accordance with applicable accounting standards and
Generally Accepted Accounting Principles and also in accordance with the requirements of the Companies
Act, 2013.

Income and Expenditure:

Accounting of Income & Expenditure is done on accrual basis,

Pro Plant and ipment & iation:
Property, Plant and Equipment are stated at their original cost of acquisition inclusive of inward freight,
duties and expenditure incurred in the acquisition, construction/installation,

Depreciation is charged on Streight line Method at the rates provided in Schedule XIV of the Companies
Act, 2013.

Inventories:

Inventories are valued on the following basis:

Raw Materials & Packing Material  : At average cost (Purchase Price + Freight incurred)
Stores & Spares & Fuel : At average cost (Purchase Price + Freight incurred)
Work in Process : At average cost plus (Estimated mfg. Overheads)
Finished Goods : at lower of cost or NRV.,

Sales:

Sales are exclusive of GST and after deducting discounts. Discounts are recognized when substantially all
conditions appurtenant thereto have been fulfj lled.

re urrency Tra ns:
Transactions denominated in foreign currencies are recorded at the exchange rate prevai ling on the date of
the transaction or that approximates the actual rate at the date of the transaction.
Any income or expense on account of exchange difference either on settlement or on translation is
recognized in the profit and loss account.
Foreign currency assets and liabilities are translated at year end rates and resultant gain/loss on foreign
exchange transaction are recognized in the profit & loss account.

Taxes on Income:

Current Income Tax is measured at the amount expected to be paid considering the applicable tax rates
and favorable judicial pronouncement/ legal opinions.

In accordance with AS-22 Deferred Tax comprising of tax effect of timing differences between taxable
and accounting income for the period, is recognized keeping in view the consideration of prudence in
respect of Deferred Tax Assets/Liabilities.

Employee Benefits:

Short term employee benefits are recognized as an expense at the undiscounted amount in the profit and
loss account of the year in which the related service is rendered.
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Diluted Earning per share is computed by deviding the Net Profit after Tax attributable o equity
shareholders by the Weighted Average Number of Shares outstanding during the year as adjusted for the
effects of all dilutive potential equity shares.

Contingent liabilities are not recognized but are disclosed in the notes. Contingent assets are neither
recognized nor disclosed in the financial statements.

n ents:
Investments, which are readily realizable and intended to be held for not more than one year from the date
on which such investments are made, are classified as current investments. All other investments are
classified as non-current investments. On initial recognition, all investments are measured at cost. The cost
comprises purchase price and directly attributable acquisition charges such as brokerage, fees and duties,
Current investments are carried in the financial statements at lower of cost and fair value determined on an
individual investment basis, Long-term investments are carried at cost. However, provision for
diminutions in value is made to recognize a decline other than temporary in the value of the investments.

Borrowing costs directly attributable to the acquisition, construction of qualifying assets are capitalised as
part of the cost of such assets till the period the said assets are substantially ready for their intended use.

The loan origination costs directly attributable to the acquisition of borrowings (e.g. loan processing fee,
upfront fee) are amortised on the basis of the Effective Interest Rate (EIR) method over the term of the
loan. :

Investment income earned on the temporary investment of specific borrowings pending their expenditure
on qualifying assets is deducted from the borrowing costs eligible for capitalization. All other borrowing
costs are recognised in the statement of profit and loss in the period in which they are incurred,

Unless specifically stated to be otherwise, these policies are consistently followed,




Astron Multigrain Limited
Notes Forming Part of Standalone Financial Statement
(Amounts in Thousands)
Note - 2 : Equity Share Capital

Particulars 31.03.2025 31.03.2024
(a) Authorised
For FY 2024-25 : 90,00,000 Equity Shares of Rs. 10 each
For FY 2023-24 : 90,00,000 Equity Shares of Rs. 10 each
: 90,000 26,500
(b) Issued, subscribed and paid-up capital
For FY 2024-25 : 62,60,000 Equity Shares of Rs. 10 each
For FY 2023-24 : 62,60,000 Equity Shares of Rs, 10 each 62,600 62,600
62,600 62,600
(¢) The movement of number of shares and share capital
Equity share Capital at the beginning of the year 62,600 26,500
No. of Shares (in absolute figure) 6,260,000 2,650,000
Add : Issued during the year 4,800
No. of Shares (in absolute figure) 480,000
Add : Bonus Shared issued during the year 31,300
No. of Shares (in absolute figure) 3,130,000
Less : Buyback during the year - -
No. of Shares - -
Equity share Capital at the end of the year 62,600.00 62,600.00
No. of Shares (in absolute figure) 6,260,000 6,260,000

(d) The Company has only one class of shares, i.e., ordinary equity shares having a face value of Rs.10 per share,
Each shareholder is entitled to one vote per share.
In the event of liquidation of the Company, the equity shareholders are eligible to receive remaining assets of the
Company after distribution of all preferential amounts if any. The distribution will be in proportion to the number
of equity shares held by the shareholders.
During FY 2023-24 the company has issued bonus shares in the ratio of 1:1 to its exisitng shareholders out of
secutiries premium and surplus from profit and loss account.

(€) Details of shareholders holding more than 5% shares in the company

Particulars 31.03.2025 31.03.2024
Jenish P, Khoont 6,009,900 6,009,900
% holding 96.00% 96.00%

(D Aggregate number of shares issued for consideration other than cash and shares bought back during the
period of five years immediately preceding the date March 31, 2025,

Particula 31.03.2025 31.03.2024
Sy No of shares No of shares
Equity shares allotted as fully paid pursuant to consideration other than NIL NIL
cash
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Astron Multigrain Limited

Notes Forming Part of Standalone Financial Statement
(Amounts in Thousands)

Note - 3 : Reserves and Surplus

Particulars

31.03.2025

31.03.2024

Surplus of profit and loss

Opening Balance

Add : Net profit for the year

Less : Appropriations- Preliminary Expenses w/o
Less : Bonus Shares Issued During the year

19,591.71
23,197.87

13,670.49

19,738.56

(1,717.33)
(12,100.00)

Net Surplus of profit and loss
General Reserve

Security Premium

Opening Balance

Add : Net profit for the year

Less : Bonus Shares Issued During the year
Net Surplus

Total

42,789.59

19,591.71

19,200.00
(19,200.00)

42,789.59

19,591.71

Note - 4 : Long Term Borrowings

Particulars

31.03.2025

31.03.2024

(A) Secured

Term Loans

From Banks :

State Bank of India - MSME-TL

Interest rate @ 10.40%
[Secured against Hypothecation of Plant & Machineries and Equitable
mortgage of factory land and building and Residential Building
[Loan - Rs. 525 lacs - Repayment terms : repayable in 66 Monthly
Installments of Rs. 7.95 Lacs commencing from Oct-20.]

State Bank of India - TL

Interest rate @ 10.40%
[Secured against Hypothecation of Plant & Machineries and Equitable
mortgage of factory land and building and Residential Building

State Bank of India - GECL Extension

Interest rate @ 9.25%
[Secured against Hypothecation of Plant & Machineries and Equitable
mortgage of factory land and building and Residential Building
[Loan - Rs. 90 lacs - Repayment terms : repayable in 36 Monthly

Installments of Rs. 2.50 lacs commencing from Dec,2023)

1,264.94

3,432.02

3,338.54

4,762.04

4,399.91

6,000.59

Total (A) ...

8,035.51

15,162.54

Others

(B) Unsecured

Security Deposits

500.00

Total (B) ...

500.00

Total (A+B) ...

8,535.51




Astron Multigrain Limited

Notes Forming Part of Standalone Financial Statement
(Amounts in Thousands)

Note - 5 : Deferred tax liabilities (net)

Particulars 31.03.2025 31.03.2024
Difference of book depreciation and tax depriciation 492231 4,290.92
Less: Deferred tax assets _ "
Provisions & other disallowances for tax purpose = .
4,922.31 4,290.92
Note - 6 : Short Term Borrowings
Particulars 31.03.2025 31.03.2024
(A) Secured
Banks :
(i)  State Bank of India - Cash Credit 17,646.44 17,378.63
Cash credit & working capital demand loans (Secured Against
Hypothecation of Stocks - Bookdebts and Guaranteed by Directors and
Equitable Mortgage of factory land and building and residential
property)
(ii) Current Maturities of long term borrowings 13,620.00 14,082.34
(B) Unsecured
From Related Parties 3,469.40 3,567.00
34,735.84 35,027.97
Note - 7 : Trade Payables
Particulars 31.03.2025 31.03.2024
Trade Payables - Micro & Small Enterprises* o "
Trade Payables - Other than Micro & Small Enterprises 44,670.17 26,799.59
Trade Payables - For Expense 1,999.38 3,486.95
46,669.55 30,286.54

* The Company has requested the suppliers to give information about their status as Micro, Samll and Medium
Enterprises as defined under the MSME Act, 2006. In the absence of this information, company is unable to

provide details regarding the over dues of such Enterprises.

Note - 8 : Other Current Liability

Particulars 31.03.2025 31.03.2024
Advance Received From Customers 3,467.19 2,994 .42
Statutory Dues 1,050.18 617.44
Other Current Liability 0.52 98.32
4,517.88 3,710.18

Note - 9 : Short Term Provision

Particulars 31.03.2025 31.03.2024
Sundry Liabilities for Expenses Provision 65.00 60.00
Income Tax Provision (Net of Advance Tax) 13,083.14 5,912.47

13,148.14




Astron Multigrain Limited

Notes Forming Part of Standalone Financial Statement

(Amounts in Thousands)
Note - 11 : Long Term Loans and Advances
Particulars 31.03.2025 31.03.2024
(Unsecured, considered good unless otherwise stated)
Security Deposit 933.08 261.08
Bank Deposits with more than 12 months maturity 1,450.00 1,450.00
2,383.08 1,711.08
Note - 12 : Inventories
Particulars 31.03.2025 31.03.2024
(Valued at cost, unless otherwise stated)
Raw Material & Components 43,859.61 40,276.69
Work in Progress - -
Finished Goods 22,526.24 19,176.42
; 66,385.85 59,453.11
Inventories as certified by the management of the Company.
Note - 13 : Trade Receivable
Particulars 31.03.2025 31.03.2024
Outstanding for more than 6 months period
Unsecured : considered good 23.419.62 8,869.91
Unsecured: : considered doubtful = 5
Less: provision for doubtful receivables ‘ :
23,419.62 8,869.91
Others - (Less Than 6 Months)
Secured : considered Good = .
Unsecured: : considered Good 51,292.16 28,391.91
Less: provision for doubtful receivables = o
51,292.16 28,391.91
74,711.77 37,261.82
Note- 14 : Cash and Cash Equivalents
Particulars 31.03.2025 31.03.2024
Cash in hand 3,336.68 6,479.07
RNSB - 020003800001043 23.64 -
3,360.32 6,479.07




Astron Multigrain Limited

Notes Forming Part of Standalone Financial Statement
(Amounts in Thousands)

Note - 15 : Short Term Loans and Advances

Particulars 31.03.2025 31.03.2024
Other Loans & Advance
- Advance Others 417.00 -
- Advance To Expenses - 23.20
Total 417.00 23.20
Note - 16 : Other Current Asset
Particulars 31.03.2025 31.03.2024
Prepaid Expense 67.00 67.00
Balance with Statutory Authorities 178.18 36.61
Advance To Suppliers 4,726.632 1,201.69
Interest Receivable 21.06 10.67
Total 4,992.87 1,315.96




£6'L99'59 SPREER 9ol 60926'T [ e966'Fs = |  STOZ WPANY [€ ¥ % Injua yooq 12N |
868'0L LE'86T8 | co'Le £E08E°E LUIST6S - FTOT YPH¥IA [ ¥ 5 0[UA 300q 19N
S61'69 LEWO'T LTE ST Lrs'e 19661'E9 - CTOT YRIWY [ I¥ 5% A HOOq 32N
TETL9'19 s 98'501 SY068'E 009L9'LS = TTOT PIRRN € I® 58 InIEA JOOq 1N
£R00L'ST 08'£SP 69'861 60°558'1 $6°761'17 " ST07 YU [ 18 s¥ dunpyg
s : 1o udnuMm s1ssYsEsodsiq
ek o Buunp sueunsnipy
LY6ES'S TOPLT LS9z ¥ sy YEPSLY mak aup w0y sy
91" 191'81 8L6LI L SUTor'l 1r'sor'9l ot PIOT YBR[ § 1€ SE DUy
2 . 140 uanum siasse/sjesodsigy
1834 oy BuLmp syusunsnipy
60°'19%'S sL6Ll 79 £8P STILLY mak ap o) ey
90°00LT1 - 88'501 ZE'LS6 98'9€9'1 1 : €207 WIEW [ ¥ sE dusEy
= = Ho uanum sssesEsodsiq
w2k 3y Buump suaunsnipy
8S°E9L'Y " 6579 1oz 8EPLTY 183k sy s0) aflmey)
'9€6" o 6T'EY 1T1ES 66'19E°L - TTOT YW [ £ 1% 58 uvjeg
uonERasdap paenwnIy
9L'89€°68 PTBSL'S ST'607 8rIsL'y 88'685'SL # STOT YU [ 38 sE duepeyg
- suoneiado uBiaio Bunmisuen uo ssof aBuwyoxg
o uanum sassis[Esodsicy
X 1wak oy Fuump syuaunsnipy
05°60¢ 05'60€ = * = i pasmnboe Aperedas ‘suonippy
97'650°68 PLBLY'S SI'607 SrISL'y 88°685'SL - ; PTOT WHE 1€ 1 sE duEEg
- suoneado uBtaso) Bunejsuen uo sso] afuwyoxy
1o uanum sasse/sesodsi
33k oy BuLmp sjusunsnipy
91'198'9 LE'EER'S ¥ 88°9L7 IPEsL . pausmboe Apesvdas ‘suonippy
01°561°78 LEPYO'T S1'60T 09°'F0S'Y 8P'9E8'PL ~ £T0T Y4uj | £ e su Duejeyg
- suonesado uBiaso) Bunejsuen uo ssof afusyoxy
o uanum spassespesodsi)
. 1234 oty Fuunp siuaunsnlpy
67988°C1 LEPO'T 0009 €678 6P'86L'6 - paumboe Apemedos ‘suonippy
08'809'69 * S1'6¥1 LYYy 66'LE0'S9 . TTOT W [ 1 se dueeg
junowe Juiliie ss040)

saamyxy Asaungaew
oL Suppng aamdwo))  ammymng i o L s | saEponIEg
(spuusnoy | uj sjunowy) JESTIATAb Pue JUelg Aladoag © 01 -10N

JUIWINE)S [BPUBHL] IUO[EPUEIS JO Jivg Bupmioy sajoN
Py upRaSnny vonsy






























